Giing Reing, OFA
Yice President
greina@segaiadvisers.com

NEW YORK
MEMORANDUM

To: Board of Trustees Springfield Police Officers and Firefighters Retirement Plan

From: Gino Reina, CFA

Date: March 20, 2009

Re: System versus other Public Sponsors

. [City of Springfield -27.03 | <570
Policy Index* o . L -2405 | -379
Wilshire Public Sponsor Universe Median . 2347 | -226
PARIS Public Plans less than 51 billion Universe Median o -24.12 | -347 |

At the February 12, 2009 Board of Trustees meeting, we discussed the preliminary returns of the
System relative to other Public Pension Plans. The Trustees instructed Segal Advisors to gather
more detailed inforiation relating to this discussion. Exhibit 1 below illustrates the System’s
returns versus its Policy Index and two Public Plan universe medians.

Exhibit 1

* 40% DJ Wilshire 5000/21.75% BC int G/C/20% MSCI EAFE net/10.75% Citi WGBI/7.5% NCREIF National

We look forward to reviewing this memo with you.
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